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Table 1 TRADE GAP PROJECTIONS FOR SELECTED ECAFE
COUNTRIES in 1975
(in ’000 million US$ at 1962 prices)

Low Projection High projection
Country Gra:vtk Trade % of Groz:ﬂz Trade % of
rate rate
@ GDP '] GDP
o & () 5%
BUtrmma «rereeesrareranes 4.0 * * 5.0 078 2.5
Ceylon «-oreeeevinnnanes 4.5 * * 5.5 . 030 1.1
China (Taiwan) - 7.0 .080 1.9 80 .10 2.2
India --orermmreniiriiane 5.5 2.370 3.4b 6.5 3.220 4. 1b
Indonesia ervereeiens 4.0 .500 3.9 5.0 1.000 7.0
Tran  creresrrsrrerrenianes 8.0 * s Q.0 %= *
Korea, Republic of 7.0 .060 0.4 8.0 . 260 18
Malaysia «oerereeeennes 6.5 L0300 0.6 6.5 03¢ 0.6
Pakistan --ooeeoenveees 6.0 .638 2.5 7.0 1.214 538
Philippings «--oenveees 5.5 160 2.0 6.5 420 4.8
Thailand -eeevenneress 7.0 L2530 3.0 8.0 .500 5.8
TOtAl ssreinrraareres 5.8 4,058 2,6 6.8z 6.852 3.9

* Trade gap negative.
a Weighted average.
b Per cent of NDP

Remarks : In obtaining the aggregate projections of the dominant gaps,
the values of all relevant variables were converted into United States
dollars at 1962 prices and exchange rates. The weighted average annuai
rate of growth for the eleven countries which account for 95 per cent
of theTgross domestic product of the developing economies of the ECAFE
region, is 6-7 per cent per annum, and the corresponding estimate of
the dominant gaps in 1975 is US$ 4, 000-7, 000 million. The gap projections
should be viewed with caution because of the possibility of large errors
in the data and the substantive and continuing changes in the social,
économic and political structure of several of the ECAFE countries.
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