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OEHLELTORD YT, ThEOEMNEHEHOMIEDLS W IXFE 2
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(3) Ew=zx+tg =FEx+u

TLT, g VEREA, v BHEE, « BEERESEERTREDL, 2 13
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£ B MR by 2 EEE [WM H%OR mmmm%{%ﬁggd R" \ sl o4
(83, i 1){ log Ex*=a+ 5, log y+p log ¢ A | < 3.577 1.727 | + 1.109 — o — —
- I .0208 | < .0395
. (X1d)| Ex*=atfiy+Fep B 1.666 (10017) (_1004(5)) . 850 —
*_ .138 | = 1.08 _
(ldt) | log Ex*=a+8: logy+flogptyt | A | v 238 (.0017)| (. 0045) *
Cley |log Ex*=a+pf log yet-falog p | A | 7 6.276 2.027 | ¥ .950 — * —| —
D dex B | v 724 L0255 | = .0488 — | _h
(3. 1.1) ¢ (Xle) f,rEx*=a+.51J/c+ﬁ2P Mk 0222%? V(gggg) 895 L3
‘-(Zp) log Ex*=a+4-f log p+p; log My | & | & .676 — 1,563 1.837 * ] —
| | 2ep) | log Ex*=a+6, log v Al w5688 1.753 | <1.041 285 | x| —| —
L (§3.12) + Gz 1og ptfs log Mp L
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+8 log pt+fs log Mo ! ' i |
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2. R @oFH, TAFVAY «DFINTHATOERD A7 2 ~4 —i, B3k 55T 3EH5OMH

¥, Tibhb, G rRRERE TR N30 THEC E5RDT., R2OBALEL.
3. WRElkowT, AR1921~53, B3l921~63, 2o/ LNk (1942~46) k<, CR1921~57, 051,
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&5 ERERERERL T A v IBEEY Rzgsid
| (1dy [log p=—3.225—. 901 log Ex+1.556 logy 898 — | —
‘ (.088) (1211}
| (1df) |log p=—.211—.926 log Ex+1.054 log y+.0138 ¢ .929 — i —
(.075) .176
| (lg) |log p=—6.608 (% 8gg)log Ex42. 13&l log ye .948 — 1 53
| @p) log p=—.432—. 640 log Err1. 375 o M, .905 —i -

| 2da) llog p=—1.479"".762 log Ex+.589 log y-+.691 log Ma| .920 — | —
.094 (. 364) (.248) i 1

i
{ (2eq) log p=--5.420—.975 log Ex+1.701 log y.+.237 Iog M| 951 — | —
(.087) (. 356) (.184) i
(2ep) |log p=—b5. 466—. 961 log Ex+1 685 log yc+.274 log My 952 — | —
(.087) (.319) (.182)
WA MERREL T 2 ARERR
|
1pt) |p=11.291+.3046 y.—7.689 (g+7x) 864 — | —
9 (.0243)"  (1.424) i
(1p) [p=12. 4924- 4685 y,—17.072 g—12.420 x L9248 — | -
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E RIoE252AX
T T5BERPONT A~ F—DHEEHERFELIOL HSITRENS, RIT
AR T BEERDNNT X — 2 —OHEHEIZE 20 X 5ILRENS,
Fi1, 2, CRVTEIRFEHEROFS 2T, THRIEERFTE
B & L2 OHFME Chow DFWAFESTERL T 5, Chow O HEIER
EERBEES L 0EBE, AEEOMBEAEBEER LT OEBE ETHEL.
ZRPLWREREZERIERES T 5 WHEHEHE LTw5, Thik Chow
LENERD X SHRBERILE S, Tibh, [— KEEXLE BEER
R, BRI EER LAEEROLAC I » THIEShS L, £,
LLTCHRERCBTHBRA L » 704 D50 34, fiE»L & VEEIhL
HA Ly 25R-TWVHDOTHLEPE, HRRIZHLHCHTERN LM
EEhTnd, TEBIhTH5,] (Chew (1957) pp.33~34), bivb
FEEIL, 2, TR 0L S AMBOEEPLENCHEREEE,
R QFTFRF VA () #RLCRLA. i, A0 = EIn
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(1d) 1.727 V1.109
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(e) 2,027 v .950
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4 — “1:82 _ a::.Bl
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FiE0L0LINBEOTHL,D, 4 JEMANLILGHETHY, £
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A Note on Demand Analysis of Durables

Yukio Shibuya

This is a note on the empirical resuits of Dr. G.C. Chow’s Dem-
and for Automobiles in the United Stataes, A Study in Consumer
Durables, North-Holland, Amsterdam, 1957, and Statistical Demand
Functions for Automobiles and Their Use for Foreacasting, in The
Demand for Durable Good, ed. by A. C. Hargerger, Chicago Univ.
Press, Chicago, 1960, pp. 149-178.

Dr. Chow develops demand functions for the stock and purchase
of automobiles. These demand functions are based alternatively on
the classical theory of demand or his own theory of demand which
takes into considetation the stock of money. Dynamic models of de-
mand functions are also statistically tested. He, however, estimates
parameters of most of these demand functions by taking price of auto-
modiles as dependent variable and by deriving demand function as
its inverse function.

It has been found in this note that estimates of parameters of
the derived demand functions from price-dependent functions differ
considerably from those of the (normal) demand function which
takes demand as dependent varable. The former estimates are nearly
twice as large as the latter estimates. Thus the problem may be
that which estimates should be taken as the estimates of true
dernand functions. It has been pointed out that parameters of demand
functions should be estimated from the normal demand functions.



