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INTERESTED PARTIES IN THE EAST INDIA TRADE
IN EARLY 17TH CENTURY
— On the Journal of the 8th Voyage —

< Summary >
T, David Tto

The aim of this paper is to investigate so far overloocked complications
of interested parties in the earliest East India Trade. The method of
analysis is borrowed from the method used with recent historical studies
in the so-called English Revolution. The application of this method is
justified by the fact that the London merchant, who organized the
merchant guild, usually called the London East India Company, were
also the most influential body in the Revolution.

Christopher Hill’s interpretation of the English Revolution was
popular in the fifties. He saw the Revolution as a class struggle between
feudal landlord (the Crown) and modern industrial capitalist (the Parlia-
ment). Some important studies of the East India Company follow his
Marxist interpretation. More recent historical scholarship has, however,
rejected Hill’s point of view. The advocate of the new reading of 17th
century history is Trevor-Roper. The century was characterized as the
era of “the general crisis.,” “The Renaissance State,” maintaining too
large a court bureaucracy became financiatly bankerupt and the “nation”
which had been burdened to maintain it revolted against the “state.”
Reports of findings from the study of English local history tend to
support the theory of Trevor-Roper. The investigation into the interested
parties of the East India Trade, therefore, is to describe the nature of the
“Renaissance™ element and the development of the “national” element.
Captain John Saris’ journal of the 8th East India Voyage is our main
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source of information.

The basic structure of the London East India Company was a medi-
eval merchant guild. Ensuring profit for each guild member takes priority
over any other aim of the organization. Private trade could not be con-
trolled on the 8th Voyage. And its competition with the company’s
trading goods at the same market harmed total profit. The loss caused by
the irrational competition is automatically taken over by the national
economy. The record of rivalry of one voyage with another in a trading
opportunity also impressed us with the difficulty for national interest to
be the dominating principle of the East India Trade.

Trading factories established at trading posts in the Indies played
important roles to lead the company to a new stage. Factories carried on
trade continuously with its capital stock at the posts. Permanent capital
was required for the growth of business and this need influenced the
establishment of the permanent joint-stock system of the company,
National interest had a better chance to be reflected in the East India
Trade through the new company system, because rationally planned
trade is possible only by established organization.



