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IEER) &V HEHD, REFEONIMICHA S NSO T, AR TIEHAT 7
R AXAD IEEI) UKH - &1, 2006 — 09 ) EWS JEAAIZDIT ST L
IZ UTzo RADMRAINC TE SRR (Smith, 1954) 21> 7z DI ZEEINERIC TREE 2SI ) GF
AT CR D C Y AR R B A B 2l LT L 2D e Th o
F2o O T, B KDTHCDHIEZ D TH > T, THER) IOV TOH
FRIHOIMECER QE2KEET1HRIZ 7091 3%) THoDT. FXIE
DEEMAHEEZ LTHD ., EBOERREE D — A2 R E T L T DM EHIC
HHBHEDTIE AL TEHEMR) RHCEPTEI L3 TEEN Tz, Lich> T I
w il D DRI DN T OFEE 773 ] (division of labor) &S HAGEDFRIE
5] EIRINBZRNEL L RAEDHR I NI HET TH B, 5 &> TIARMELED
FHLZTERR S 2 AN R DD, FREZEER TS [HEONE] LxdhbE N5 D
NZ DB T AN >Teh ML TV D, HATHEOFGEETHET S LTI,
BRI~ TIHN TOEBODENETH > b [HEHEER ORItk
ERZBLONZYTIIRVES S . SHOBEBHEEED K S zigdh « N TRZ
% PR O ME LA BMELEED X 5 BREEROKENFE L VD FREE, FEE
EROYIITH 2 URHIE R OG> THB I,

ZTDH, THEL« AIADO HEERHICDWT] (Smith, Vol. 11, Book IV, Chapter VII,
pp. 54 — 137; /KH « #Z1L, (Z). B4HRE 7 &, 108 — 262 H] ICDWVTAHZEND
Ak (6. 1996 ) TEM LT LIEH 2P, TEHEGHI Z0E DEAREINCH
R AR Ao T, ZOBRIEF. BnE LiantahbtEEini, AIAD
[BER EIAFOBMELT. O MNEERI OHFTHRETWR NS Tk
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DD BT LTHATI D ThHD, Z T, MNEERM) [Smith, 1954] D HR %z F
WMLz, BTt THEm] (Of education) & WD EidAMN o7z, BRDEKG D
Education DIHZMFH LT, YD TZDFEZ MR LI IETH > Te. HEICHT S
adiE. TEE) ZHES 25D D EVUMRICEHE L TW DT, ZDFEICR
i > 7O FERD X S TH S5, TEAIAZ, TAFVPHNTEEIICHE
ZBRELTHNzONE W EBERICH L TIE, TRUTZ D TEEWVWERMIEZ TV 5,
TERL, SHO TAWNEA] OWFEE VI XREEON, HOBEHEGHELEVD
NE (D] SMOFTEREINTVENLTH D, ELARTIE. ThEAIX
DHEMCOVTIIERT B ERIEZRV, FIOERICDT O e B,

COFHT. £ —DDT LICDNTHMNTHBEV,, ZNUIAI ADFFEZHEK
9% DEpE (1759 4, 2k 1761 45) & TEER (1776 4, SR 1789 4F) &
O TH D, FOIli#EEHOREIC DV THIBREOEIENFATE N, FREE A T
%, (MEH. 2008 ) ZOFEximild, THE Tl M THEE S 2k
WEWS DWW ERDEHTH -7z, LEHKIE FREFHICBOTERL. mLOmse
BICROEFMNTE E N, TEER) OBEWERIC DEEENH Db E0vH T
EDRTHICIZ D DDH % LIEMT . 7272 LU & W S TEDOHRROEIRI D727,
PERDIEF & H LOEIFRIC OV T ORIIA L L HZFEN TN S @

OI. #S|HETEL - XD [HEHR

INEEH ESHOBRFEZOZDIRLEES>TWVS, o TWVAWVADHEEMND,
[EE#) Zid 5 EMNARETH A 5. A TIR. thaaEt © OMAN SEERD
W ODDFiRZBIILES L) TeZHMNE LTS, HasiHddgre~x /o
NHSETHRT 28D TH B, Lizh-> T, ta@Etofsz MEEH T %
b, TRL c A ADRFE VOIS TE S X TS LWV T EMHIHEE
%%, TLT. TOWHENZE THRIINEAROEHMNITERTERNTHA S, Lh
Lahs IMHEE M) Zaids k., 722Bbicnhad T &2h, A ARYDICRENRE
BTN DOWTRIRT B, LA LIKDORGRIE. Z T TR L TWiARL, %7 M1l
2k NDZDOFRDOZEEIHESN TV E NS TH 5B, BROFIHRZS I [H
BT L0 ARRRERMSTES BV DTEHANLNTOAENERS B, HIE—E%
O &2k VS ERBEEHO TS, BLAR T ORFHEOWEFL NI RETH
A9, WDOIH ORI, BUAREIZ HVNE, < 7 a0 2 7 aiy
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HEEL WS OISR R R R T 28D E VA5 THA I ERFEZ S, & LT DR
WY TH 5 L3N~ 7 RS EER OHERIC Rz E  tLaast 2 THEER)
OMFNHEHT 2 LIEEHTH 2 LW a8 EHEns725 95,

TR AXAD THEEH) OEDE 5 —DORG G LRI, RFIER L1
WA & T Eden) ZE#EBEM I TWE T 8 Thb, T TOHDGmRE £z,
WE I 7 aEGERD S T X7 ONEGERNEEMLTW5, 2N TR, B5EHEER
DES—DOMETH S THFHE G il ZESH>Twahens &, Fcid L
A HEROMEG LORHEIZ E | HETIE VWK 2 Il b s, GBaashid, EiE-
o - SO =iz R CHIERRZMERT 2 2 L ZHNE LTSN 5T
55, —INCTREFEIRIC OV T WA B T &k, iz il 25523 B

WMTHO., BEREEMT S E OGN TH %, HiEOREFNZ) 1 — REEEE
THh, BEBEOZTNIT A VARFFTHD L Vbh 5,

FNTWE THE) ZAIADNMEL TV ARV & FH5 05T TlERVWE
WIRETH A9, Y7ONBFERE LT, 7 A VXD THMFEE] wihhH4TH
%, FT T, YUTHiZUD T, MEDOMEZMF LK S,

M XIZ0 [AHEA] 71V X0 [EHRE]

FEED OKEVEEGR, ISR, SECgHE, (P, 2009 ) I KB &, THR)
WE] LWVOF—Y FOMBIHEIER 36 BITH B, BARD I3 HIEKS| OKHE-F2 L,
(PY) 47 EH Tk, TETRE  effective demand] WO EHEMNH 5, LML, FAD
i LTV A EE (Smith, 1954) I K5 & ERSUERICHINT 2 HFRE] EdX
T effectual demand & 75> T2, L7ch-> T, ARTIE TEIMNTHEE] LERL. 7
AVRADIENFRE LKA ST LI Uiz, 3B HEHFICHBIF 2EEKD Index 1T,
effectual demand DIHIF R M7z 5750, T ORRDFFEE M, T D Teffectual demand ] &
WO HREZBEER L TRV Db, FHEOYIMLAEDORS ICHNZ D > Te O OREHE
WETHA 9,

TA VRO TENFE] &, TTTHDCGRd 2B I RNTHS S, BEHMIC
EET B35, THENZE > e REBMOREUFEEFUSHEE I ZE > o5
FHBMOHB R EORE &85 5, UKL TEEE) ICBWTAIALWD
T MENFTEE] LW HEZzE bW E, ZOIJOERE LTE. TZ20/H
S22 TGI8 © T 72D bialT IR S0 & 578 <o Bw) & GEAD
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FIIE & OFMUfEA ., S HEOH B AL DOFHE] % THPNTEE XATOWVES
5] EHELTVS, Uk, (). 105 H) ) #HoEEEOMMn, LURHEE
AIAG. TOEFRE [H1HE 7 O BRI & TSI DOWT O
THZTBO, D) LOMHETERLTVWADTHZ2MN, TOHbisiE, B
SRAMAS CEffliRg> & G & OBBEROFGRO T T LTV 5, T ORGED HEHE
JE . FRCEE | fRSE 7 SIS T 23 [MITH B, DWTAN S MO E T T O HBUEE
FIMB 11 EeR., BAMB 1 H6RE., BSHWHE2HIRBITHS, ThEDEMKR
GHIHT 2 HIZL FORITTREN S,

A I ADHHIE I /UM TH B T EDENERRFIE, <7 O THRFRER
& TEMIAGHERR ) 12 X o THE E N2 RS /KIE & W0 S SRBEIFSHA IS LT
ZOTR AV EEDNS, &BAAAI AOMGGIHME THRE LUV Y

#1 THTRE & Effectual Demand ((ARINTEE ) ORE—E

A (24D EVERYMAN’S LIBRARY (Tow Vols.)
(—) BE—HzE 7 5 Volume I, Book I, Chapter I
D 105EH A5 71TH 1) p.49 14" line from below
2) A s 51TH 2) p.49 13" line from below
3) [ EMS 217H  3)p.49 7" line from below

4) 106 H G5 101TH  4)p.49 5" line from below
5 107H  Ah5317H  5)p.50 12" line from above

6) [ GHh5 81TH  6)p.50 18" line from below
7 A MBS 81TH  7)p.50 17" line from below
8) *[Al S 517H  8)p.50 See [Notes]

9) 108  AH5 117H  9)p.50 5" line from below
10) [d Gh5 417H  10) p.51 4™ line from above
1) [ EMS81TH  11)p.51 8" line from above
12) A EhS 117H 12) p.51 15" line from above
13) 100 H  £A25 717H  13)p.51 17" line from below
14)  [A] EHS 81TH  14) p.51 5" line from below
15) [d] EHS 417H  15)p.51 17 line from below

16) 111 EH  £Ah5447H  16) p.52 7" line from above
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17) [
18) [
19) 113 H
20) [A
21) A
22) 1155
23) Al
R 11 =
24) 272 H
25) 273 K
26) 274 B
27) 277 H
28) A
29) 279 H

() HEPUfmes 1 5

30) 269 EH
31) 270 &
32) [A
33) [
34) Al
35) [A

(P9 S 2 &

RE

36) 260 EL

EhS 81TH
EhS 417H
Hh6 147
EMS 51TH
s 217H
75 11 4H
EnS154H

fhb 81TH
s 7117H
s 817H
s 917H
75 1047H
5 117H

MDD 31TH
tho 147
b 347H
fins 447H
EhS 117H
b6 447H

ah5 217H

TR« AIAD [EEH O

17) p.53 16" line from above
18) p.53 22" line from above
19) p.54 5" line from above
20) p.54 19" line from below
21) p.54 13" line from below
22) p.55 20" line from above
23) p.55 7" line from below
Volume I, Book I, Chapter XI
24) p.141 21" line from above
25) p.142 6" line from above
26) p.142 15" line from below
27) p.144 7" line from above
28) p.144 See [Note] **

29) p.144 7" line from below
Volume I, Book IV, Chapter I
30) p.381 21" line from above
31) p.381 25" line from above
32) p.381 12" line from below
33) p.381 9" line from below
34) p.382 2" line from above
35) p.382 5" line from above
Volume II, Book V, Chapter 11
36) p.374 20" line from above
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A, R EFR L1363 LB RBIED —B LRV D T, EidoXREenT LE
—FH LAV, “JFH3CF that demand & 755> T 5, FE S BIR A that TH O |
ARSI EFR L T %,

DR ZM S KIRL TWE DT, BTEDOXA MUICEH S K SIS THIARMME]

EWVWIH5H

FRMZ DT LR BMRL > T W%,

RRRAICZ BN, A I AR EERIC BT 2 TR DAL DTHZ DT,
TG R B EREER (HOLER, EHEICHOENZ DT, HE), BAA by
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JDIWETHO, TNSOHEHEFHIML, EB. FlH) ORFAFE)TIRE S &
SR> TR, Lichi> T OBEICE. EEM&IE ZNZTNOEEEZRED
FRSAERE SIS K O T EREIK & LTE 2 515 &0 D Fiif RO MG & 1382
D, EFEERMAED TARR]) ICHES & & ARME (TS MEET NS0
THs, TOHBMMKIIEEMELFET XSS, BBV THICHRINE DT
375 < THICBT 2 HNTREDSMOMEZ FRI25EITE. TSR E A
ZHAZIKMEL IR D, TOHE. AREZEIET 24 MR T % LR
DUHGEIINANEL T O | IS IE N U CHRMIEA\ E[\Rd 5, ZOHTh .
MO EEMHIEN TR E VS HHETOHER TH %,

V. [FEXSLUFRMANEHE] ICHITIHERHENELVVHEES

FEE) OKH - #2006 — 09 4F) OB (A I R 2006 4, (—) 19 — 22 &)
WBHRWSENDS 525 9 DDBEN BRI N TV D, L L, AHEOREKZRHOT
TR KU ED T, RS OMERZHLE LT, ARTHD LiF5
Zklicliz,

INEEqH) OHEBIZFEARDELICH U TR, TREEROE OMAL & FEIRIKA D
Pl LB AS, LIch> T AP XDOFE—HEETAIAZ, TN TOERDEL
DHEE. FAEET ZEFOLTR L ERROTNT2E TRFEMICIHET2 7 7
YRTHY. FrENbEORIC, ARZOHBOERDOEENTHZH. Fiidl
DERMN S DFEDOLENZ ZNTHASINIZEDTH 5. ] EHICKIUR) &5
59 %, T T, HERFHEOHESADPHL NS,

I, HROMESIHO GRS, 2 OEROAEY O G FHT & Z %8R U T
ANBEMATZEDTH2 LT %, T THHBRFHCBIT ZHETIOMIKERTH
2T —EADBRHNEN TS, £, TEBEPCHE ] I8 Tl & i A3 s

—HU BHEEEDR & EBIGAEAIT) . i - A & v 5 IR
DN ENTNB T L TH B, HIC, HRBFHCBI 2T O BEERERKEE T
B BIRETENDE KR, EROBFRALOIEE T H 2 3 id. ez
TREZMIEFNBZNETREVE WS SERORFEMITGENEDNDH S, AI A
FE LI, HETDN ST —EZADBRNENTND T L ERIRL T, HEAEDH, 5
P—EADERAEN, T —E RPN T BB ZIFEFET B e TR LTV D, 1
LR S Y= ZHMERR T, Do TOVEHZHRLE LIzEI—1 /8D
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thEEEEO MY FERZR (MPS, Material Production System) | OEM 28k X85,
C OBEORFHGRNE RIE, H—IL -7 A0 [TEARG) 2D Lvbh Tz,

BB TAI ARG, HEOAEYORE T x ER— AN Y72 D OEEY OFN
FHETHZ LML TVS, TOXS HiEmE. AADEZORAE DGO T
LR Lo TATHD ., HIED GDP BHARDZFNZHEFHTHRO TR ]
122595 L LTWAHKRTE, —AH7D D GDP B FIifmDHbafd e LT
HBLTW5,

AI AR ESICHRZRE IR T, BEBETIIAERENITE & RN B OBG
Dz BRFIE (CARRRD . oLy OG22 OERD —MRINICEH X
NBBE, X, LHWNICEK->TTHY ] L LT, HEOEOHEN, BHERE
KTdHs LT %,

i DO BN T ORI, THEIPHEID 5 7% 5 KRG 1BV TIE, (hamEs
H (Rind. F0E. REEES) LEHTENTEEEOLRITKF L, BE I
FEPAET B LB BN, TOX D HRIFEIEMEGHCE L <. & 2ITX D M
FlEMTbNI LR %, FUEIE T, FRlRgEE UALLER L T0 2 R
EMIRE N, MR REOH K O LB RBEO R M TIRE DI D77 NS T
ZLTWEET 5, 4HEEHETREHI N TV S ERBOBFNKEID & #&
FRBEANOEBRRMEMESNE L VWHIRETHA I,

WHERE T, FEAEMEEROBEN 20T FEERALNDZORDMN, &K
HOBE—MROTETH B L TEH L. Z U THEABIZE T, miscRMAHI 8 (RN
D L2 5 THROWHE GEAEENTE) OFGOFEERZRFIE. HHMOE (A X
DOFIFE TR, ing, BT D EHBIE 22BN 5EARR Ny ZORICIHAEIT S L
MUTW3d, ZLT, BEMHTIE. LD >T, TN EHEINA NG SIC
e, AR w7 UKL, (), 21 H) TR, Tok] E0IHiEE) O L,
TNIMRRICERENS A & Tl DRENCRAE NS Ji#Dm L ZH D 5
EEHID LB RORHmZRNTN5,

BT, FEERIC X 3 EESROMENR O NS T L Z2E LBEIE TET
%o TIUIAIADRAFRIEHE LT, AT 7HITRD LF 5 7ETHB, TD
Frld, HEDHETHBRIEL R Y VDM THZBLEFERHED & B 5 MMCHE
ZEE, MEZ FHEICH S ERIEO—<HEOMRELDE, I—m v/ STRINEXT
BEAERVWEVSHERTH S, TOX D HIRUM, H/\BHET [ThHDRE -7
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FHHENE, 7o SRAL RO BRI DN T OF RS, £ EL &7a<. FAR
TR E NC L ORBFREIETORRICEK > TRYICEA TN, L& GBREYOIE
WICHE BFMMmICK a2 52 | (EEND I AIRABTIRY 5, ERUBD %
OFEHMTWMOWbONSE. LAIRIRIHOEETTET 5,

V. IR0 [9%] LHEiiES

AIAD NHER OFE M (9% DF—T—ReE-oTW5, TLT. 0¥
ZHODEEZRE UT. WEENZHEOLEEORERDNTOLEYNED XS TH
W) BROSFETEARBBICABEINDIDEVIFMENFFERENT NS, AIAD
(%) LILBOFMNHESOBKRIEREICDT O, AEiTIE MF2) ERENTWVS
WO 223 E R 2 3 T2 0,

H—f 1 [ICOVTI T ARG MHHOLEEADRRKLEEZNANE
TR BNED, EHENIZDTE OO, Bial, PR HORERNE, D%
DR TH oIz L S Iclbnd ) EHR) UKHE - 210 (). 235 & FRT %,
AI A T3] OMENE -S> L X BIREINZDEFBEETH O, LB EIED
INEWVIF EZDORNENEZICBIRTES L LTHESE TE VLSS | OFIZFHIILT

Bo UKH - il (), 24 — 26 B) T GHgHETE THRAL Lo R
FEDHWSEN TS, UFHUT) UMIEREZ L EDT) OANNERDEKRZ S 7
53 L) T EEIERNTVE EWVWZZTHA D, TERLIE M [HEORE,
FICABDANIBEDIRL S 2EHEOEDN. TOXIITKRWICEINT 2DIE, =DDH
BHEMHCKB] L ULT, LB ADKim O F. fEEHOBHIC X 2@ Lbh
BAHEOBRORIRNZIRD. ZEOBIHOFIAIC X 3 WO ML, — A TEZAHD
LHENTEDZLICHDEHEMLTVWENETH B, UKW - i, (), 29H) C
TT2DDMUTEH L, 1D, DEIEHMOWRR T AbbiiiEsrze59
EWVWSTLTHB, LNERIOMEFTT. A AIEZFDBE - FEADBEREHHE AN
KBTI TEEL ., BWELED — DO L 7h > Tz & TICTHMEUEE 72 b DRIEIC X
2LDTH2 LIEMT 2, UKH - #Zih, (—). 32 =335 J7&bb, M
DU « FEHZ T TR BEE L WS M OIEZ LA T E NS DTH B, A
SANBFRINC T TTHRMWML TWRWNE S 1 DDMIE. EAZ My 7 OEFERORN
THO. RO A FEFREROENTH A 5,

60



TR AR AD TEEG Ofat

VI. RIZD [BFz] (stock) & [TAX] (EXZX by ) (capital stock)
tHaaEtOEA MR ZY R TEER) ONBEE R (FAOUEEEREH
BICDWTD THAS, UKL () s HLLR) e OiREHEE LT stock
. TNETEMIEGEALRSTRIED, & I THNTHENEA SN
BzEdDT, WTAkllk, bBAAEAL UTHAT S LIFATRETHZH. T
NIEBZ DKEBRED —DIZT ExW, 7272 U capital stock & W9 HE1E. ~DEDLE T,
JEARTH > T, TO capital ICEA LW S FKIZZAWV] UKHAZLL (—) 3 (1D, 15 H]
LT3, LLEDNS, ARRTHOWONZIGEIEARA Ny 7 & L, AIEGE
KAy ZBEEERA L v 7 EAEEDN SRR EN S, ESICEEEARX v 713,
(D HEEY (5 - LHA. BSER. 21 - mbEOIEE)
(2) Mgy CEESREZE < imlnaok « ETKGE « 36 - PRl - BEXEH3E)
(3) BB CB—RPEE, FF—WEXZET)
(@) i (R, Ahith, SdmO—JESEH & TR, w2 oMo
JE—RPEZERD
(5) T 5& - X&)
(6) ¥y OKEAEEM - IFERD
MO E NG, KIfEmE, B FRL A SRR E NS, i LY
BEARA Y 7 UT, SREESERERE, SRUEE - 6755, TOMOIIEEET
b5,
AIAD TEARAA MY 7] ORFIE. 2 7ulEEmO LU bihx %, H5 A
DOFET 2 TERA Y 7] &, 3 DD LHEKE NS,
F—ld, BOMAOEME LD
BEEL AR 5N 2 A DR
BEE, WEINTORVIANEY (). &k, KESH)
Thod, ARADZ D=8, #HEEFTRUTOLS IO Fbns, KaEHEM
DOt d 2FFE. AEMIHEEEHICOMN DD BRI OSREIAE hi5 i
ICK D IREFTREN GDP D—fBL 75 %, ZTOHUE. BREHADOMANFHELD
KRB ZEET 200 TH 5, TOMDIEEMII. IEMATEE &M ATHE & &
EICBISHARA (—ERD LD ICHBRENS Ll En, mofbnT
W3, HBEIHEO XS ICERFICKE 082 52 5DV TIE, FchlfgL Ty
PHEHEH D, MM EKFHEMTOMAY OB DN T B A 2FHNE T
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FIA—HED DTV, REAMNCEB T 2 RERFIO X S, ZRUTHIST 2
FKEHRM T O ZFHIE DTERMGF D NHVIRI T T ORI 5 B fE
RHEFHENTHA D,

FROBFHOE - TH B [EA] NZEOIASFINATEFMZE 5T HRAEL
LT ARG E I TREEA] & TEEEA] O DO HL TS, UK
H - fZi (5), 22 H]

NRENEA ] 3D, Bk, B, 2 U TN R T
BB, [BAX w7 | THEEENS BARNZHNESRE. —DOORZRFIEERA D
HERFORFROEZ TH—IICHIARREEN 5 ThH %, TOFIND 1 DIFEETH
%, TRHA B, BEEBEAR by ZIAFERTRER, BIREELEN S, SREED B
THHEBIEGINTVDETH D, BIHED THERBEFHF AR, SNA ! System of
National Accounts] TIN5 &, K IFEREEMRETH—MNICIO HFbNT
B, FE¥OT7o—gE~x— - Jo—RE L TTHMHEENTWD,) £z, HE
FEAAIRER TS D TREEE A L L TR ENEH. EIREMREICE TN,
BEIEEAER L U TE MBS TEIDEENZ2 0D TH S, FERNZ, A3
AUFFRLTWB T LIFFEHIET 2 THA S, UKH - il (). 25 H]

£S5 —DIFBERMTH S, ASAMIAANCERO L LTHMHE L LTOR
BRZZEZTVEXD THEN, WMEHADYITIEL e, SHOHATRES
ZHMICXHNS T L BEHETRIEENTED . ERRIERERE MR & UTEE
WKEENDZD, TRTCOBRMMEREE LTEENZ DI TRV, HEELIE,
WU 7z & S ICKEHRFID B RS I BRFIHE U & LTI o205 TH %,

MEEEAL ICBUTAI AR, THMIC, ZOHRCTRNTORERKISHKER
MG UTe, BRGNS %.) UK -1, (5), 25 H) L LT0aH, AL
DHBEFHC ANNEATZEAT ZRBD R ODI TIERV, L L, BIEE TZOR
AFE LTz BVARY, SWVRA S & NNEADE 2722 THEE] 3TIE
DOEERRTRRAHESIH R T2 MMEE S E LT ENTE Y. ThZz&EAR
TERGEE) & UTEARERICINA 5 2 LB BV ETH 5,

VI.L R I ADRERER . BERBHR
TR L A ZADTHEE RN BN IRE R B L T0a, UKH-R1L, (5D,

183 — 190 H. 257 — 297 H ; (=), 263 — 341 H) ZOWEICHZDIF [HRER
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M THO.ZhUCEDK TEHEZE Tho THEETZE (KT TEXEER)
DHFETH 2, T OGS, HIRFOKER MR E 0 2 A BERR S & LTOM
HZE > T2, A ADEMD G2 U5 LI RKEI®RD 5T —< TH B H.
AROHHAZEZ TWBOT, WEENEEHIET DT LICT .

7272 UZERIRHRIC AL 2 TRt A T2 X)L 7 2 (Ranger Nurkse, 1907 — 1959) @ 15
el &2 UK B TSR] IOV T OGERICBIE U7e TRZERTER]
(agricultural surplus) IZDWT, A ADHIPUHE 8 — 9 & UKH - 1L, (2). 263 —
341 H) CTOGm e L TERT 2 L RITEBITF LR E 0, YRk s
e LB T2 E LA > ORI O R B U Cagin & Nz
2 DD¥ R & UTRBEHIBBEROGHmFICHEL TWeh 5 Th b, [RER
FlEw) &, FBE0FERE LT, BEERNEIEEZE > Twa X5 Icbns, 1970
F 8 ARMEA Y BRI T OHHEY ¥ WVRITHAEL TV e A2 RRY T OB KR
W HAESTHRE DT D OFFHMAED B L LT ThoTze TDHFIE. 1V Fx
7 OF—REAFEFEORMET, 7 L Bzl U TRMEDEE— R A FFHE O
DEES LW, L L, ERCREREAEIIFIMEEZERTE Rkl B
SEE L TIAZZBMAR T 22275752 L0 FEDFE U, REBGRE
HHEHLU, REEOIMI LN 2 @D, REENEHHE L 2T ORFIH L TOROAMZIES 72
<L WM ER. FHC TS & ZORKEZES T TREERTH S a Azt
AT E B2 DREZEDAFEIEDIKUER 516D 5 BER D EMED RS Nz,

CORERZBL T, AIAD MEBFEER | OFRD, TEEREGR L7&->T. AL
DIEHZGIK &2k fe X HIcEbing, UliER-> TBERIC K > T, #Bi ORGSR
EHEMNMERE NN, ARHEDREEDFIENK SN X5 RBERMN L 5NENE
THD., ZNDHRGERDITETH 5 LD DDA I ADRFFRERD LD T
HAHS, WD OB TOWRBEAL UTOMEN (BRZZTEMRL, EHE) Of
R, m¥EwROFLZELTWS, ZTOFRENEME LT, <70l TIE TEER
FERIMNERE NG, BEDFREND > CRIERREIDE TN Hi ERNBERDORD I3,
COHRGFIEFZHIEL TV EAI ARG FIET 5, ANdEMchuFBRIcREL
THEOREZIE LIS, HEDOFHNEZARZ FZ LIV ERS OMN, ABORREE
ATHBEVIDTH%, OKH - il (), 186 H) AIADT DOERIE, Hilf
DAVTTY FOREFE, SHOHADRIREZL TV EMNEIERES T & idiE
BT 208 THB VI HREM 2 E RN ELTEVD, BIfFOZanY A hD
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A2 AFEN EHTORBICA < TR 5R0, EMORMEMOEET 5/ E 7k
2y NOWRZE PRS2, OKE - #2ih, (5. 186 — 187 H) Z OHEMER D
BRI, AR, KL, AL, A, AL, MEML. GH UKL #
TN TT I NS% [LIE (artificers) LA TWS, WO DEEEFEEEL,
WE., SVESHN, ChUchbB VS DTHB, X=T)+7T 74— (Daniel Defoe,
1660 ti— 1731 42) D& > < DFHHE (The Calculation of Trade) ZFEEL X ¥ %,

Lo TEDTEDHERTEDDEICINE, HEWEIRELODDOHHEDE
AORPE, FTREZEIC. OBICHELEEIC, 2L TRERICAE-ZS TSNS, ] Ok
H - 21, (5D, 189 H)

DL EOEROHHE LTAI AR EDO K IR T V5, TOIEFIE. A2 RIC
N T eoERERDYE] THYH, ZNIEADHBEIHT T 2ICIES
BEWZRED HIERNVEREANDIENTH % & EBNT VB, OKH-F2L, (5,188 )

VI #:E: [EEH] OSENESR

TR LA ADTHERIICONT RN —B X HSN S A THRAT5F)
(Invisible hand) TH 2 Wb TV 5%, (EH.2008 4.1 H) LML, ZOS5HEE IE
Baw] CER—ELMEDbhTWARWL, UKH - &I, (2), 303H) LEeh->T, T
DOHFEOERICH 2 THIEERE] IKHEHTRETHA 5.0

LTAT, ARERBERBEFOMBIZE S Thoehh, TTTHHDNEZRET
B35 AR TAIALWHDEERZRDDH 5127 TV ADERTRETH D [FER)
(Tableau économique) DFEHFHTE D%, 7 *— (Frangois Quesnay, 1694 — 1774) Dilj
BORRECDNTESR LI, BREREE, [ABORFEGZ S LT 25
D EHIRIFLF (ordre naturel) DIFHEZF L. XME L VWA LEEHELAKRVEYZ
DEDDEBIERIN, BRAKRDORIES THEAEZE LR L TVWDE EEZTDTH>
Teol (HHL 1980 4F, 320 H) kil MRER] BT OXI RERCTEDIIIRTH S,
—HAI ARG THER) T THAETZF] L0 HiEZ—ELAHOTWEND, TH
RICHBT 2HEMOEZIEE LEND . Bz X0 EARMIC, AMOBRNTTAH
INCEDBABT LICE > T BADHBEATEIN HIRICEHY O BRFKFICAEE LT
WLSREBZPLHN LD TH>T2) (HP, 1980 4, 321 H) &5 K5I, BAE
A THEER 2EICbizo TOERKE L E->TWa.
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[ZI AN THE KB Cin LI £ R Uk, EE. 2idim. %
BERRE. BRI 75 £ QIR OFEMEI . S HEAWICHEE I N TV 5, L L.,
ZFOMDFEEICEERIENERE L TEMN, AR AR ZENSOHBICIZEALE T
BRCHEALTWED S oo FHT 1920 FFRD 5. BFFOMFREIFFICIERENT
o Thdi. MA. BAGEL SN, HEERIMER, ERAMSEIERSR. REOER. S48
BE5. B, Sk TEER) IS8V TR RS HORFEHEDIZAD—
HTH %, ) (Dankert, 1974, p.247)

L LEDE, TNETOERETO#EMN S, FadDV X F DWW DD HEEIFFR
NENBZNRNETHA S, TOH—F. ERFEGHICHEETH S, AIRBEERRE
WO IR TR Tl e LTV A DI TRAEWVD, HOHEmEMERRILT 52 &gl
RETHHS 5, TN THEL, 2 ETHREOWRNEESHD SNA &4 < A
W ZTELTWS T i, HEHICET 250D THA 5. A XDiEMDHIL
IR RIS OV TS TGS OB E DMK & 15 SIS DO BEE Thin <
N, EOENTOEEZHEFEL TWE T & RRETN, iz, HEBRFICDONTE
DEELOBHT, THOBRBOREINZOREICHEIBHBELTNDZ T L, ZL T
ORI IR T B T DI YR DiER AT - 72472 RZ T 23 &I DIA(EZ1E L
CIRML TV RS, HAENMBEEATHE AV TIITA NI IF v —DEELL VWSS
HOINBREE DR DT E 2> TV BT EEFHINETH A 5, HHEDR >V H—
FEIRIC K BV A MCEHEENIROEREIEAND S K I DB ILHIR T2 Tl < I
WD TSN TVl L2mTit %5 THA 5, OKH - il (Z). 186 E)
BAKRIC K BEFTTIVOREREN N EDHO—DE>TWVE XS THDH,
R i— NEREIERT 5 K ICBILIZTTRETH A 5, (Dankert, 1974, p.230) Zh
KO BRLNTHPH & I3V A, BRNEEHIC X2 KIBZGRROERIE. 9H L3R
HEAHRRICBWTREIN T L ZRZRICHEHLTBE W,
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ERFEMEIEICA TS THIEH, AIADEFEHEZTTHLI, T4V AD TP &, FrflH
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(2) INTRODUCTION (Smith,1954, pp. v — xiv) TtV 7 < > #d% (Edwin R. A. Seligman, Professor,

@3

~

Columbia University, New York) (& Z DS DWTHT LEHE LTV 2D TiZARWVAS, B
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a7z N2 OB OMBBIRIC B W CRERNAHR LMD 2, LHL TEEGR) TSI
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S EIE L K DELETH > 7zo ) (Smith, 1954, pp. vii — viii. FEHF)

THUCH LT, Zoh— IR (BERERER. X— <X - AL v ) d WEOMOE
AR ZRHEL TV B X2 ICBbns, $hbb,
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(Dankert, 1974, p.259. FEHR)

R H—MEFIC & B &, THEE OIS 10 E0 S 15FE WS U ZEP LIz LD
T LT, ZOM DEEENSGR) O - B Z 5 XA d—KETOME - TTBINEHED, TO X
5 Ix EWVHE(R AR 2 I 5mEE U 72 £ BT W5, (Dankert, 1974, p.223)

WEENA—FHICEDLDTHL, ZOMEFWMMNEL L Wl bZ2EAZ L, TNHOD
HOMFESIC T U TSz W uc L T2 AN TH S 5,
MHhaaEt) & TRERG LERE23D0TH ST EEMR LIS RF NI O U4 T
HB, TD% TERZEH - TERAIERR] LWV BN —RRICEHENE K5k 7D
& THE RATSE D225t oML E B> e 6 TH A 5. 1956 FEICERES THRIRE N TH
EATHNEARSR] 1. 1968 FED [ SNA| (New System of National Accounting) {Z5f L ['H SNA |
(01d SNA) WS MFRTIAL VSN KDk > Tz, ZDH%RE HIC [1993SNA MEHHLZ HLL
& U7 ERBEBIC K D 1993 FRICHIE T NIzD T, Wi =#H &, ZTNZN [1956SNAJ, [1968SNA |
EMHENB XS ICE 0Tz, SHTIRHAICET % SNA OIERNGE, [EEREHEIAR) L0
B AL VU IAEDEREERT - BRSSO TIZEITI N S AR ENT VS,
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(4) ERFHERT ORI, SMAHMEFMOATTREMED 5. MR O #HZ D & U T4 E R
B/H. PIOERAFHHEDHTLTH > feo MO T LMD TorEdE ONHIE—B R
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A Review of Adam Smith’s The Wealth of Nations:

From the Viewpoint of Social Accounting

<Summary>

Shigeru Ishiwata

My first encounter with Adam Smith’s The Wealth of Nations was when
I was a junior student in Prof. Kubota’s Economic History class. Since then I
discussed it in my article in this journal, “A Review of Colony : With a Special
Reference to Yanaihara’s Theory of Colony.” Recently a book was published and
accepted widely. T. Dohme is the author of Adam Smith: The World of the Theory
of Moral Sentiments and the Wealth of Nations. In this book, he advocates the
complementarity theory between Smith’s two books against the discontinuity
theory, which, according to Dohme, has been widely accepted.

The Wealth of Nations must have been read by various sources of modern
economics. A review from the point of view of social accounting could be a
possible candidate. To do so, we have to accept that Smith’s economics in The
Wealth of Nations must contain a factor of macroeconomics . Through my recent
reading I realized and confirmed that his discussion on the division of labor,
for example, could have suggested the so called microeconomic foundation of
macroeconomics. He has not used the term “national economy,” but instead he
extends his discussion of a (representative) firm into a “society as a whole” in a
state. In a full consideration of the analytical framework he has adopted in the
book we could conclude that our application of social accounting system gives a
clear light on a new phase of Adam Smith.

LT3

Smith discusses “effectual demand” against Keynes’ “effective demand.”
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In a sense, his treatment of the term is incomplete, because he emphasizes the
importance of circulating capital or inventory and neglects that of fixed capital
formation as a major component of effective demand. Moreover, his exclusion of
the tertiary industry or sector as non-productive, a la Marxian economics’ based
MPS of USSR and Easter European nations in the centrally planned economies,
gives a great difference from our present social accounting system, SNA.

In the discussion of the division of labor, Smith emphasizes the increase
in the use of machinery as well as that in labor productivity. Moreover, he
extends the above discussion to the creation of new profession of machinery
manufacturers as well as the improvements of existing machines or invention of
new machines.

A new Japanese edition of The Wealth of Nations is now available from a
bookshop in a pocketbook form of four volumes. They stimulate a further effort
for me to create a newer Japanese edition of The Wealth of Nations, at least
of some chapters. For example, in Book II (Of the Nature, Accumulation, and
Employments of Labor and Stock) the term Stock is translated as “Takuwae.”
If Chapter I and Chapter II of Book II are carefully examined from the view of
social accounting system, the term, Stock, must be translated as capital formation
or capital stock depending upon the context of discussion, because he does not
clearly distinguish his usage of the term either in stock or flow concept.

Although it is beyond the scope of this paper, our final topic discussed is
Smith’s theory of economic development and agricultural surplus. His discussion
on economic development and market equilibrium price or natural price is
heavily but implicitly based upon natural law, which prevailed in the European
countries at his time in order to deny the validity of Mercantilism, for it is now
marginal product of factor that determines factor price according to the so-
called Marginal Revolution appeared later than the publication of The Wealth of
Nations. He proclaims that it is a natural course of development from agriculture
in village to manufacturing or commerce in town or city. In his discussion it may

make a sound of the present-day ecologist’s assertions.
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