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Founding the Post-war Public Corporations:

Focusing on the Name and Independency

<Summary>

Ryura Kato

Although the public corporations (fokushu-houjin) have been the target
of the recent administrative / financial reforms of the central government of
Japan, there is the irony that the outcome of those reforms is to introduce other
kinds of public corporations and independent agencies. This essay stands on the
premise that the significance of the public corporations has not been affected
despite the recent reforms, and starts from reviewing and categorizing into four
groups the existing studies on Japanese public corporations, mainly in the fields
of political science and public administration.

The second section pays attention to the post-war governmental monetary
corporations, namely People’s Finance Corporation and Export Finance
Corporation, and examines the political process of their foundation in the post-
war occupational period. The intention is to extract the desire of the Japanese
and the American stakeholders to insulate the founding corporations from the
political / administrative controls. The finding is that the institutional designs
of the corporations were the attempts to accomplish more independency,
and the names (Kouko and Ginko) symbolize the political struggles between
the Ministry of Finance of Japan, GHQ, and Washington D.C. over their

independency and control.

52



